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GENERAL ASSIGNMENT OF RENTS AND LEASES
THIS AGREEMENT made this ______ day of __________________________, 20

.

B E T W E E N:

(the "Assignor")
- and –
LEAGUE SAVINGS AND MORTGAGE COMPANY
(the "Assignee")
WHEREAS the Assignor is the registered owner of the Property (hereinafter defined), subject to
the Mortgage (hereinafter defined) and has agreed to enter into this Agreement with the
Assignee as collateral security for the due payment of the Mortgage (hereinafter defined).
NOW THEREFORE THIS AGREEMENT WITNESSETH that in consideration of the making of the
loan represented by the Mortgage (hereinafter defined), the sum of Ten Dollars ($10.00) and
other good and valuable consideration (the receipt and sufficiency of which are hereby
acknowledged by the Assignor), it is hereby covenanted and agreed and declared by the
Assignor as follows:
1.

In this Agreement, unless there is something in the subject matter or context
inconsistent therewith:
(a)

"Agreement" shall mean this agreement.

(b)

“Leases” shall mean:
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(i)

each and every existing and future lease of, and agreement to lease of,
the whole or any portion of the Property (hereinafter defined);

(ii)

each and every existing and future tenancy agreement as to use or
occupation and licence in respect of the whole or any portion of the
Property (hereinafter defined), whether or not pursuant to any written
lease, agreement or licence, and including any such lease, agreement or
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licence granting or permitting occupancy to any of the members of the
Assignor;
(iii)

each and every existing and future guarantee of all or any of the
obligations of any existing or future tenant, user, occupier or licensee of
the whole or any portion of the Property (hereinafter defined); and

(iv)

each and every existing and future assignment and agreement to assume
the obligations of tenants of the whole or any portion of the Property
(hereinafter defined).

(c)

"Mortgage" shall mean a charge of the Property (hereinafter defined) from the
Assignor to and in favour of the Assignee in the principal amount of
Dollars ($
) together with interest thereon as
therein set out, and registered against the Property (hereinafter defined) at the
Land Registration Office.

(d)

“Property” shall mean the lands and premises described in Schedule “A”
attached hereto, together with any buildings or structures now or hereafter
erected thereon.

(e)

“Rents” shall mean all rents, charges and other moneys (including, without
limitation, any subsidies payable by any governmental bodies or agencies) now
due and payable or hereafter to become due and payable and the benefit of all
covenants of tenants, users, occupiers, licensees and guarantors under or in
respect of the Leases.

2.

The Assignor hereby assigns, transfers and sets over unto the Assignee, its successors
and assigns (as security for payment of the principal, interest and other moneys secured
by the Mortgage and for performance of the obligations of the Assignor thereunder and
until the moneys due under and by virtue of the Mortgage having been fully paid and
satisfied) all of the Assignor’s right, title and interest in the Leases and the Rents, with
full power and authority to demand, collect, sue for, recover, receive and give receipts
for the Rents and to enforce payment thereof in the name of the Assignor or the owner
from time to time of the Property, and their respective heirs, executors, administrators,
successors or assigns.

3.

The Assignor shall be permitted to collect and receive the Rents as and when they shall
become due and payable according to the terms of each of the Leases, unless and until
the Assignor is in default under any of the provisions of the Mortgage and, thereafter,
the Assignee gives notice to the tenant, user, occupier, licensee or guarantor thereunder
requiring the same to pay the Rents to the Assignee, which notice shall be binding upon
the Assignor and may not be contested by it. It is further agreed that a statement of
default purporting to be made by or on behalf of the Assignee shall be deemed to be,
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for all purposes, sufficient evidence of default having been made in the payment of
principal moneys and interest or some part thereof secured by the Mortgage or in the
observance, performance or keeping of any of the terms, covenants or agreements
therein contained on the part of the Assignor to be observed, performed or kept and
the continuance of such default, and notice of such default shall be deemed to be well
and sufficiently given to the lessees named in the Leases if such notice is sent by mail
addressed to the lessees.
4.

Provided further, and it is hereby expressly agreed, that nothing herein contained shall
have the effect of making the Assignee, its successors or assigns, responsible for the
collection of Rents or any of them or for the performance of any of the covenants,
obligations, provisions or conditions under or in respect of the Leases or any of them to
be observed or performed by the Assignor, and the Assignee shall not, by virtue of this
Agreement or its receipt of the Rents or any of them become or be deemed a charge in
possession of the Property or the charged premises and the Assignee shall not be under
any obligation to take any action or exercise any remedy in the collection or recovery of
the Rents or any of them or to see to or enforce the performance of the obligations and
liabilities of any person under or in respect of the Leases or any of them, and the
Assignee shall be liable to account only for such moneys as shall actually come into its
hands, less all costs and expenses, collection charges and other proper deductions and
that such moneys may be applied on account of any indebtedness of the Assignor to the
Assignee.

5.

In the event, however, that the Assignor shall reinstate the Mortgage completely in
good standing, having complied with all the terms, covenants and conditions of the
Mortgage, then the Assignee shall within one month after demand re-deliver possession
of the Property to the Assignor and the Assignor shall remain in possession unless and
until another default occurs, at which time the Assignee may, at the Assignee’s sole
option, again take possession of the Property under authority of this Agreement.

6.

If the Assignee shall have exercised its rights under Section 3 and shall have received any
of the Rents and if the Assignor shall cure the default under the Mortgage which gave
rise to such exercise and shall have resumed collection of the Rents, the Assignee will
provide the Assignor with details of all Rents received by it prior to such resumption.

7.

The Assignee shall not be responsible or accountable for any failure to collect, realize,
sell or obtain payment of the Rents or any part thereof and shall not be bound to
institute proceedings for the purpose of collecting, realizing or obtaining payment of
same or for the purpose of preserving any rights of the Assignee, the Assignor or any
other person, firm or corporation in respect of the Rents or any part thereof.

8.

The Assignee may grant extensions, take and give up securities, accept compositions,
grant releases and discharges and, generally, deal with the Rents in its absolute
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discretion without the consent of or notice to the Assignor, but otherwise in accordance
with the provisions hereof.
9.

In furtherance of the foregoing assignment, the Assignor hereby authorizes the
Assignee, by its employees or agents, at its option, after the occurrence of a default
hereunder or under the Mortgage, to enter upon the Property and to collect in the
name of the Assignor or in its own name as Assignee the Rents accrued but unpaid and
in arrears at the date of such default, as well as the Rents thereafter accruing and
becoming payable during the period of the continuance of the said default or any other
default and, to this end, the Assignor further agrees that it will facilitate in all reasonable
ways the Assignee’s collection of said Rents and will, upon request by the Assignee,
execute a written notice to each tenant under any of the Leases directing the tenant to
pay rent to the said Assignee.

10.

The Assignor also hereby authorizes the Assignee upon such entry, at its option, to take
over and assume the management, operation and maintenance of the Property and, for
such purpose, to retain such agents or employees as it may deem advisable and to
perform all acts necessary and proper and to expend such sums out of the income of the
Property, the Leases and the Rents as may be needful in connection therewith in the
same manner and to the same extent as the Assignor theretofore might do, including
the right to effect new Leases, to cancel or surrender existing Leases, to alter or amend
the terms of existing Leases, to renew existing Leases or to make concessions to
tenants. The Assignor hereby releases all claims against the Assignee arising out of such
management, operation and maintenance.

11.

The Assignee shall, after payment of all proper charges and expenses, including
reasonable compensation to any agent or employee as it shall select and employ and
after the accumulation of a reserve, to meet taxes, assessments, water rates and other
public utility charges and fire and liability insurance in the requisite amounts, credit the
net amount of income received by it from the Property by virtue of this Agreement and
to any amounts due and owing to it by the Assignor under the terms of the Mortgage,
but the manner of the application of such net income and what items shall be credited
shall be determined in the sole discretion of the Assignee.

12.

It is understood and agreed that this Agreement is being taken as collateral security for
the due payment of any sum due under the Mortgage and that none of the rights or
remedies of the Assignee under the Mortgage shall be delayed or in any way prejudiced
by these presents and that following registration of a cessation of the whole of the
Mortgage, this Agreement shall be of no further force or effect and, if requested by the
Assignor, the Assignee will execute and deliver a separate reconveyance of this
Agreement and the land registrar is hereby authorized to delete reference to this
Agreement from the title to the Property. Following registration of a cessation of the
Mortgage, this Agreement shall be of no further force or effect only in respect of that
part or parts of the Property in respect of which the Mortgage has been discharged.
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13.

The provisions of this Agreement shall be construed according to the laws of the
province in which the Property is situated.

14.

This Agreement and everything herein contained shall bind and enure to the benefit of
the parties hereto and their respective heirs, executors, administrators, successors and
assigns.

IN WITNESS WHEREOF the Assignor hereto has executed this Agreement effective as of the day
and year first above written.
(Borrower)

_____________________________
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Per:

___________________________________
Name:
Title:

Per:

___________________________________
Name:
Title:
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PROVINCE OF

AFFIDAVIT OF EXECUTION

ON THIS______ day of _________________________________, 20___, before me, the
subscriber, personally came and appeared, ____________________________a subscribing witness to
the foregoing instrument who, having been by me duly sworn, made oath and said that
____________________________ , one of the parties thereto, executed the same by its proper signing
officer in his/her presence.

A Notary Public for the Province of
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CANADA

PROVINCE OF
AFFIDAVIT
I, ______________, of

, ___________________, make oath and say that:

1.

I am the ___________________of ____________________________, the "Company", and have
a personal knowledge of the matters herein deposed to.

2.

I executed the foregoing instrument for and on behalf of the Company.

3.

I am authorized to execute the foregoing instrument on behalf of the Company and thereby
bind the Company.

4.

I acknowledge that the Company executed the foregoing Instrument by its proper officer(s) duly
authorized in that regard on the date of this affidavit; this acknowledgment is made for the
purpose of registering such Instrument pursuant to s.31(a) of the Registry Act, R.S.N.S. 1989,
c.392 or s.79(1)(a) of the Land Registration Act, as the case may be, for the purpose of
registering the Instrument.

5.

The Company is a resident of Canada under the Income Tax Act (Canada).

SWORN TO at

,

Province of
,
this _____ day of _____________, 20 _____,
before me:

A Notary Public for the Province of

)
)
)
)
)
)
)
)

Schedule “A”
Legal Description of Property

